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Sales. High. Low. Last. Oh'fre.
23,600' 40% 38% 39 .1%
3,710 32% 31 31% .%
430 83% 83 83 .2

1,000 29% 29% 29% .%
10 185 185 185

100 16% 16% 16% 1%
fll 200 6% 6 0 .%

100 22% 22% 22% .%
a.. 810 9% 8% 9% .%
|. 900 33 30 33 +3
I.. 2.200 17% 16% 16% .%|[>f. 1,700 82% 81 81 .2%
[pf. 100 15% 15% 15% ..

Ik. 6,850 42% 41 41% .1
570 90 89% 89% .1%
500 11 11 11 +1

W 8,743 115% 112% H3 .2%
600 70% 69% 69% .2%

54,600 61% 59% 59% -2%
I> 1,370 8S% 87% 87% .%

22,450 82% 80% 80% .2%
725 86% 85% 85% -%

10,470 44% 42% 42% .2%
100 60 60 60 .%

6,500 122% .121 121% .1
J. too 161 161 161 .2%!

1,825 32 30% 30% 1%!
1,290 21% 20% 20% .%

I.. 2,600 15% .14% 14% .%
V. too 74% 74% 74%
B 300 31% 30% 30% .1%
I 30,105 140% 137% 138 .2%
L> 20 170% 170% 170-%
r 1,100 164% 162 162 .2%
'

440 18% 18 18 .2%
100 4 4 4

i 1.900 70% 68% 68% .2%
I. 500 45 44 44% +%
I « 101/ 101/ 103/. 11/.
m. J072 >*/» T»
K. 100 14 14 14 .%
A. 12,450 J 8-'! 178% 170 .7%

100 104 104 104 .1%
730 28 26% 26% .2
420 V7B% 78 s 78 .2
800 183 160% 160% .3%

F. 380 23% 22% 22% -1%
I.. 424 78 77 77 .1%
p.. 410 18% 17 17 .2
L^, 4<>0 9% 01,4 9% .Hi
f." 430 18 17'/3 17% .%
L. 1,400 23% 22 22% -%
A 100 i» 9 9 .1

2S% 27 27% -1%
66% 65% 65% -%

V 48% 47% 47% -1%
160 157% 157% .3

B 83% 83% 8314 +%
129% 127% 127% .2
11 11 11 .%

p 400 68% 68 68 .1%
ih.. 1,200 20% 19 20 .1%
ik. 100 36% 36% 36% 1%
m. 100 60 no 60 .2
W. 3,060 104 101% 101% .2%

1,092 133 132 132 .%
>s 500 81 70 79 .1%

1.810 119% 116 117 .2
I.. 0,740 14% 13% 13% .1
If. 300 85% 85% 85% ..

fM. 250 50% 50% 50% ..

l.pf 310 127 125 125 .2%
J.'., 200 lit l!j 1» ~'/2

720 39 38% 38% .%
V 19,000 97% 95% 95% 1%

300 36 85% 35% .%
JIO 15% 14 14^2 ..

V 620 38% 38% 38% .%
400 127 125 125 .214

11,400 119Vi 117% 118% .1
100 22 22 22 .2

f IKK) <50 60 60 .3
B 100 196% 196% 196% .%

3,470 22% 22 22% .%H 4.250 62% 01 61 .1%
ffii 1,700 76 72 73 -A
I.. 400 20% 19% 20% +%
|l. 29,704 12.3% 121% 121% .1%
|k> 2,445 94% 93% 93% -1%

100 18% 18% 18% +%K. 100 79 79 79
250 60 60 60 .3
620 44 43 43 .1%

pf. 240 81% 80% 80% -2%
300 218 217% 217% +1%

S-. 300 25% 25 25 .1
pf.. 100 83 83 83
... 33,100 48% 46% 46% .1%
pf. 250 81 80% 81 .%
>f.. 200 67 67 67 >.
It.. 700 11% 11% 11%
.pf. 50<X '04 63 63 .1%

27,200 23% 21% 21% .1%
pf. 1,400 61 59% 59% -1%
M. 550 13% 13% 13% .%
pf. 100 65 65 65 .%
pf 300 36 85 35 .2

pf. 500 15% 15 15 .2
luf 1,100 4!)% 47 47% .2%

350 14 14 14
650 30% 29 29% .%
300 32% 31% 31% .1%

21,385 42% 41 41% .1%
. 6,400 20% 19 19% .1%

802 85 83% 83% .1%
2,000 39 37 37 .1%

». 1,750 25% 24% 24% .1%I.. 100 23 23 23
Iv. 210 20% 19 19 .3%
' of 750 28% 27% 27% .1%
T.. 600 93% 93 93 .%
e... 57,175 74 71 71% .2%
rf. 1,500 85% 84% 84% -%
pf. 115 40 40 40

?».. 130 90 99 99 .1
t. WO 7% 7% 7% -%

600 80% 79% 79% .%
1,075 10 8% 8% -%
5,400 46 44% 44% .%

80 10% 9 9
10 35% 35% 35%

100,640 23% 21 21% .2%
34.185 70% 09 69 .2%
12.710 32 25 25 .7
1,175 83 82% .16%
1.020 21% 20y4 -1%
4.40O 30% 34% 34% .2%
135 83% 83% 83% .%* 800 165 100 163 .7
300 170 105 165
183 15 15 15
400 17V, 17 17

were the closing Quotations for

^Bl. Asked. Hid. Asked.225 K. & I). M.. 20 30H K.&D.M. p. 45 BS
> 13% L. E. & W.. 25 3*H >< ""> L.B.&W. pf. 94 10030 Ling island. 60 63H 1t» L. & N lOi 101%80 Manhat. B.. 8 31H 33 Manhat. El. 132 132%80 Md. Coal i>f. S<» 100% Met. Seeur.. 7S SO

1 Met. St. Ry.116% 117
:5112 Mex. Cent.. 13% 13%V *4 Mich. Cent..115 135

250 M
23% m.&S.l. pf. 65%M.SP&SSM. 50H 35 M.. S. r. &
185 S.S.M. pf.124 1258 M.. K. & T. 18% 10B, 4 M.K.&T. pf. 38% 30HI Mis Pacific. Hf.% .V>\H, 6 N..C. & S.I,. 00 Hfct

0% Nat. Bis.pf. 90% 100UNat. E. & s.
IT N.E.&S. pf. SO 88Nat. 14Ho Nat. U pf. SI 85H 17 N.R.nfM. pf. 38% 38V42 N.R.M.2d pf 24% 2-1^

. <tii New- C. C... 47 4'»
no N. V. A. B..123 128N. v.. B. A12M i>. pf.. 05 110
tso N. V. Cent.l 18% 118W

h 113% N V.C.&St L. 22 24
lis'., NY.C.&St.U
78% 1st p 105 118

iKH NY.C. & SI..

Bid. Asked. Bid. Asked.
A. Xob. pf..l37 150 2u pf «U Xh
A. Woollen. 9 0% X. V. Dock. 10 20
Am.Wool. p. 69% 71 N.Y.I), pf.. 43 .;?4Ana. Copier 09% 70 N.Y.&X.J.T. 1<>1
Aim Aihoi'.. 2n ;-;5 NY.N'H.&H.lOl 198
Ann Arb. pf. 58 02 N. Y..O.&W. 22% 22 4
A88.M.1st p. 88 98 Nor. & W. . 61 61%jA..T.& S.F. 59% 59% N. & W pf. 85 90
A.T.&SF. p. 87% 87Va North Am.. (-1 <4
At. Coast L. 100 11<> Ont. Min... 4
Bait.& Ohio 80% 80% £«<;. Coast. 4.5 47
B. & O. pf. 85 87 P-0. 1st pf. 80 100
Bos.A.L. p.100 P- 0. 2d pf. 52 5<
Brook. B.T. 42% 4.'$ Pae. Mail... 19 20%
Brook.U. <1.190 200 Penn, B. R.121% 121%
Bruns. City (i 6% J (* Chi. 93% 94
Buff..It.& I'. 135 145 Peo. & E. . 18 22
B..K.&P. p. 140 156 Pt'ie Marq . 78 80
ISutterickCo. 42 43% F ][>(Ian So 60 til P,C,C&bt.L. o9% »1%
Can. Paciflc.12114 .121.14 'P.C.O&StLp 95 98
C.ttK.of NJ.150 161
Ches.& Ohio «0% 31 P.f'tVV&Csp.1.!)
Chi. & Air.. 20% 21 Pr. St. Car. 42% 43
Chi.&Alt. p. 61 63 P- gt. C. Pf-»>% 81%
Chi. B.<fc 0.170 200 PuP?1®.? Co.210 217
C,& E. I.pf.110 140 Qni' ks ver 1 1%
Chi Gt. W. 14% 15 y'^ksii. Pf- 5% 6%
C.G.W. p.A. 72 74%22
CO.W. p.B. .".0% 31 \\y- Sted S. 24% 26
C.G.W. deb. 85V. 87 }f>- 8.S: pf. 80 83
C..M.& S.P.137% 138 waume ... jyvsO.M.&SP. p. 170 173 ***<{ }$ 5" & tl{£\Chi. & NW..162 161 gead. 2d pf. «6 67%
Chi.&NW. p.198 200 Rens. &

f j i? iTiO.SP.M& 0.120% 128 ge?--1- *S- M Jl 1

C.. S. P..M. S \&T^- PI' S"?ry& Om. pf.170 180 K/>"k Island. 21% 21%
O. T. Trans. 10 10V, §°ck..Isl; M
C. T. T. pf. 18% iy(.j £ W. & 0.12o
C. U. Trac. 4 4% gvib. Goods.. 18 18%
0. U. T. pf. 32 35 Gds. p. 6. bS
0.,a,C.&S.L 68 60 St J.& G I. 9 10
0.. d.. o. & vtv £V.?Jp- ?r

St. h. pf.ior; cJT Xi"ip' I'lC r, iV: W 5". 75 S.I< .C. 54
C.,-L.& W.pf 65 75 St.L. &San
CI. & Pitts.181 190 . -Tls' Pf '°
C. Fuel & I. 44 44% St. L. & ban
c.f. & I. pf 100 *T- i(l Jl; 4l 48
Col. South.. 12% 1294 St-L-& S.®;> 1a S. 1st pf. 50 51 C,

G.& E. I.e.150 165
C. S. 2d pf. 21 22 St.L.ft &.F.,I
C.&H.C.& I. 18% 14 E I.p.c.107% 125
Com. Cable.140 165 St L. 8..W. 13% 14
Con. Coal.. 70 80 S k. S.W p. 29% 30
C011.Gas Co.178% 170 Sloss-SS.&I 31 81%
C. Tob. pf..l03 104 S-S.S.& I.p. 83 100
Corn Prod.. 27 28 So. Pacific... 41% 41%
C. Prod. pf. 78% 79% houth. R>... - 19$
Del. & Hud..160% 161 £°.-> 'A^' Iki r PiD., L. & W.235 245 SRM&0.c. H
D. & R. G.. 22% 22% Stnd.R.& T. 2% 3
D.& R.G.pf. 76% 77'4 JrPn»- L HI,, 51'
D.M.&Ft.D. 16% 17% Texas Pac.. 24% 26
Det. South.. 9 10 TJ'XiiMi T-,%iP. S. pf.... 17 18 Third AT .113 115
D. On. Ry.. 69 70 P. & \\ 17 20%
i). of a. pf. 28 40 T. M- b rnir 5YDlst Sec... 22% 23% T. S.L.& 18% 21
D.,S. S. &A. 9 11 T,SI>& W.p. 27 28
D. S.S.&A.pf 13 16 Twin C.R.T. 92% 98
El. S. Bat.. 60 Tjn. Pac..... 71% 71%
Erie 27 27% I n. Pac. pf. 84% 85
Erie 1st pf.. 65% 65% Un. R. I. pf. 40 42
Erie 2(1 pf.. 47 47% U. S. Exp... 99 100

If. <& T. li.. 4» iu. o. _" '»
E&T.H. pf. 70 82 U. S. h. pf. <9 80

Gen Chen.. 64 70 U.S. R. & C 8% 9
G. Chem p. 08 100 U.S.R.&C.pf 44% 44%
(Jen. Elee.. 157 158 U. S. Rub... 9 10
fit. N. pf.. .170 170 17. S. R. T)f. 34 35
Hock. Val.. 70% 74 U. S. Steel.. 21 21%
H. Val. pf.. 83 85 U. S St. pf. 60 60%
Ilomestake. 68 Va.-Oar. Ch. 25 25%
111. Cent....127% 127% Va.-C G pf 77% 95
111. C. 1. 1..100 106 V. I..C.&.C. 20 30
Inf. Paper.. 11 11% Vulcan D... 6 25
Int. P. pf.. 65 66 Wabash 20 20%
Int. Power. 42 4.°, Wah. pf..... 34% 34%
Int St. P.. 35 37 Wclls-F. Ex.lOo 215
I t. S P. p. 70 80 West. U. T.. 83% 83%
la. Cent... 16% 17 W. El. & M.168 170
la. Cent. p. 33 35 West. 1st pf.165 175
Jol. & Chi.. 180 W. <fc h. E.. 15 16%Kan. & M.. 21) 40 W&LR 1 pf. 47% 48
KCFS&M.p. 68 60 W&LE 2 pf. 28 30
Kan. C. So. 20% 21 Wis. Cent... 16% 17%K. C. S. pf. 36% 39 Wis. C. pf.. 37 38

General Bond Market.
In government bonds. $10,000 twos, registered,

sold at 106%.
There were no sales of State bonds.
Closing quotations of United States government

bonds yesterday compare as follows with those
of Monday:.

Yesterday. Monday.
Bid. Asked. Bid. Asked.

t>.\« loao ,106^ 107% 106% 107%2's, coup.. 1930 106% 107& 106% 107%
S's, reg., 1908 100% 108 106% 108
3's, coup. , 1908 100% 108 100% 108
S's, small bonds 10<S% 106%
4's, reg., 1907 109% 111% 109% 111%
4'k, coup., 1907 109% 111% 109% Hl%
4's, reg., 1925 134% 185 134% 135
4's, coup., 1925 134% 135% 134% 135%
5'<>, reg., 1904 101% 102% 101% 102%
S's, coup.. 1904 101% 102% 101% 102%
D. C. 3.65's 120 120
liailroad bonds were more active and weak. The

sales amounted to $2,844,000. as against $026,500
on Monday and $493,000 on Saturday. The principaldeclines were as follows, there being no advancesworth mentioning:.
Am. H. & L. tie.. 1 N. Y. Cent. 3%'s.. 1
Bklyn. Un. El. 1st. 1% S.L.& S. F. ref. 4's. 1%
C., R. I. & P. c. 4's 2 St. Li. S. W. 2d inc. 5%
C.. R. I. & P. c. S's 1 St.L. S.W. con. 4's.lO
C. F. & I. conv. 5's. 1% U. S. Steel S's 1%Mex. Cent. 2d inc.. 1% Wabash deb B 3
The transactions were as follows:.

$5000 AII & L 6's 85 $3000 N P g 3's., 71%
1000 AtC L 4's. 9.". loOO do 71U
20000 A,T&SFg4's 09% 4000 do 71
2000 do 99% 500 do 71U
2000 do 99% 500 do 71%
9000 A,TI&SFa4's 88 600 do 71^
5000 do 87% 3»00 do 71
1000 A.T&SF stp 85% 2000 OR&Nc 4's 9TO

36000 do 85 ,,
8 p b

7000 B&O p 13%'s 92% *<>000 do 89
2000 H & O g 4's 100% 0000 do 8M
10000 do . 100% do. 88^7000 B & O, S W 5000 do 95Udlv8%s.. 81% 5000 do 96$
1000 B Un E 1st 97% 10, »m K) do 05
2000 Can So 1st.. 102% 20000 Read g 4's. 94%
5000 O of G c 5's 104 22000 do 94«
5000 do 103% 1000 R,,T O c 4's 91^
4000 OiO; 4%'s 102% lOOO S L,I >1 & S
1000 C A O c 5's 115 a 5's 110%
1000 0&ARR 3's 80% 7000 SL,1 M & S
2000 C,B&Q4's jb 89% u&r4's.. 85
50000 do 89% 20000 S1A-SF R R
1000 do 89% r 4's 82
2000 do 89# 2000 do 8194

20000" do 894 5000 do 81#
10000 do 89% 1°Si h
2000 do 89 SOW) do 81V4
1000 C.RI&P k4'S 101 g *> 81

10000 do 100# 10000 do 80%

20000 do iooi 2000 SLSwist 4's 92%9? iou.% 10000 8LSW2d 14's 641,>30000 '}<> *- > 12000 do1°°° <J° J9x5? 31000 do 03%')00° J5®-; w r 1009000 SLSW c 4's. «(»
13000 C.R I & P R 1000 SALR g 4's 77'iR4's.... 76%, 1000 go Pac 4%'s 90%8000 do 76 l600 do 90%15000 do 75 20000 So Pac. 4* 85%
5000 do 74% 1W0 do 85 i|5000 do 74% joOOO do 85%
5000 do 74V2 5000 do 85
22000 do <4% 5000 do 85%
9000 C.RI & PRR

,
8000 S Ry 1st 5's 112%ctro's... 75 8000 Sta R&X.. 4

20000 do T5% 4000 T&P 1st 5's 114%
10000 OFVfc.I c 5's. 78% 10000 do 114%
1000 CVtoS 1st 4's. 85 12000 Third avc4'e 94

312000 Con Tctb 4'e. 55 1 000 do 94%
1000 do 55% 20000 D P 1st 4's 99%
164000 do 5o 1000 do 99%
97000 do 17000 U P c 4's 93%
100000 do 64% 16000 do 93%
100000 do 54% 50000 do ftatf
120000 do 54% t>000 do 9342
125000 do 54% 54000 do 93%,
200*) do 541-j 10000 do 63%
1000 D&RG c 4'a 97% 7000 do 93%,
3000 <lo 97% 7000 do 93 y,
19000 Diet S C 5's 61 1000 do 93%
3000 E. J & E 18000 do . 93%

1st 5's 115 5000 do 92%
1000 E, P c t 4-s 91 40000 do 93

"

1000 E 1st <r 4's 82% 1000 do 931/4
3000 EW&DC 1st 1(H% 5000 do 93%
SOOO G B & W d 1000 do 93%

<>tfe B .. 12 10000 do 93
3000 IIV >l»t 4%>'s 104% 2000 U S St Cor
4000 111 Gen 4's

.
eke t 5's. SO

1953. .s20f 108% I°°0 ao 70%
1000 L G L at S »000 do 79$

L 1st 5's. 104% 5000 do 79$
1000 £i & N u 4's 98% 29000 do 79%
4000 Ij&X, So Ry 35000 do 79#joint 4's.. S4 1000 do 79%
1000I>,NA&0 1st 107% 4O000 do 79'2
1000 Man e 4's.. 100% U000 do 79%
3000 Mpx <0 4%,'s 93% 2000 do 79%
8000 do 92% 26000 do 79$
50000 M C 1st Inc 17% 35000 do 79
10000 do .17 Vi !100d do 78%
15000 do 17 1000 6o 79
5000 <o 18% 32000 do 78%
1000 do lft% 5000 do 79

10000 do 17 25000 do 78%
4000 M C 2d inc. 10 2000 U S S C reg. 80
10000 M, K & T of 500 do 1... 79%

T 5's 99 500 do 80
1000 *1. K & T

,
500 do 80

2d 4's 78ya 10000 URofSF 4's 75%
1000 M. K & E 1000 Wah 1st 5's 115%

1st 5's.... 109 5000 Wab deb B. 59
1000 Mo P tr 5's 104 10000 do 08V
lOOO MP 1st c 5's 102ft 10000 do 5ftU

15000 NYC & H R 5000 do 58V
It 3%.'s 95% 5000 do 58%

125000 do 95 15000 do 58
2000 do 9o% iww ao 07%50000 do 9"> 1000 do 5826000 do 3 95 10000 do 57%18000 do 93 15000 do 57V60000 NYC R 44000 do 57

e 3ft's r... !>5ft 1000 do 57V.2000 NYG.EI>.H& 10000 do 56VP p m 4's 90 10000 WS 4's..8l5f 107V5000 do 90ft 3000 WS 43s res. 106^2000 NYG.EL.H& 2000 W & L EP c t 5's.. 103& 1st c 4's.. 8853000 N Pac 4's.. 100

Consolidated Exchange Sales.
STOCKS.

Open- High- Low- lasSales, fng. est. est. Sale
ir-oWV: $* 8* M »,
Am Smelting.. 80 42ft 42ft 414 4lttm Sugar 4,480 115 115 113$ 113-1A T & S. F.. 15,860 6'% 61% 59% 59*
A ;tT & s. F. p. 20 88ft 88ft 88% F8'
Bait & Ohio.. 2,510 82% 82', SOU 80i
Brook k. t... 4,470 44% 44% 42ft 42^Can Pacific 700 122 122 121 121<Ches & Ohio.. 50 31% 31% 31 31^Oh? & Alton.. 30 20% 21 20% 21Chi. G. W 14% 15' 14% 15C M. & St. P. 13,340 140% 140% 137% 138Col. Southern. . 30 13% 13% 13% 13»Pot. Southern.. 10 9% 9ft flft ()i1). S. S. & A.. 10 9ft 9ft Oft filKrie 3.440 28% 28% 26% 27'Erie 1st pf.... 280 60ft 66ft 650 65'111 Central.... 140 1 29 129ft 127% 127-'Loiin & Nash.. 200 103ft 103% 101 ft 102*Manhattan.... 260 132$ 132% 131% 132»Met. Street.. . 460 119 119 116% llfliMex .Central .. 900 15 15 13% 13'Mo K & Texas 10 19 19 19 19
M "K. & T. pf. 10 39ft 39ft 39% 30'
Uo Pacific .... 6,340 96% 97 95ft 95'
N Y Central.. 1,350 119 119 117% 118'
NY., O. & W. 20 22% 22% 22% 22'
Nor. 4 West.... 30 61% 61% 61ft 61 <
Pennsylvania .. 3,530 123 123 121% 121'
People's Gas... 170 94% 94% 93% 93'falling 11,680 48% 48% 46% 46)i?en Steel 40 ll'*, 11% lift 111
Rock Island ... 2.830 23% 23% 21% 2l»
Rock Island pf. .20 60ft 60% 60% 60
Southern Pacific 3,780 43 43 41 4P| South. Railway. 880 20% 20% 19ft 19'

HERALWr W

Sales. Vaje.11" egf1 est. Sale.
Tenn. Coal & I. J8j-j ;{* » 544%Texas Pacific .. 160 -o s ~ Vs
Union Pacific .. i4^ 7V.U. S. leather.. 170 Vq <2g ;>1U. S. Steel 2S.10W 23% 23.?U. S. Steel pf. 2,<-!0 ,'0% s ..iji/ 26'aVa.-Car. Ohein. 590 .50 30
Wabash 20 gl -'

.<«.. 34%Wabash pf 480 36% 3®,s i'^7 t(iRiTotal sales
MINING STOCKS.

Relcber 200 40 .40 .40 .40
Con. Cal. & Va. 200 150 l.jjO 1-jO 1'W
11. & Norcross. 100 .50 50 .50
Isabella 1,0<>0 .10 .10 .10 -JgTack Pot 500 .00 9 -<»> gMoon Anchor... 1,000 .08 .08 <' )}Occidental 100 .33 .33 .3.5 .,£»Silver Hill 105 .74 .74 .74 . <4
Union Cons.... 150 .78 <8

041*'J*tal sales "5>*10
WHEAT.

Sept. opt 1,050,000 80 80% 79% 80%
CORN.

Sept opt 53,000 51% 52 61% 052

MAKKET SLUMP LED
BY STANDARD OIL

Break of Twenty-Five Points in the
Oleaginous Specialty Unsettles

Outside Securities.
Tie outside security market .yesterday moved in

sympathy with the course of prices on the Exchange.Prices opened weak and declined, closing
at substantially the lowest of the day. The marketwas not active, but displayed unmistakable
evidence of liquidation.
Standard Oil was the feature of the day, with

a decline of 25 points, from G25 to 6C0. on sales
of about 80 shares. The stock opened 5 points
lower than Monday's close, at 020. It broke 13
points on the next sale, to 807, and dropped on

subsequent transactions to 600. where it closed.
Northern Securities was the most active issue.

The speculative clique opened the stock % higher,
at 89%. This invited liquidation, and the stock
sold down steadily, closing at 87. International
Mercantile Marine preferred changed hands XA
point higher, at 19.
American Can Company stock showed decided

weakness, the common declining from 4% to 4
The preferred sold off from 39% fo 38%. Th<
street heard that Western interests were sellers,
The feature of the copper group was the heavy

selling of Greene Consolidated, which lost 2%
points, selling down from 19% to 17. White Knot
Copper broke from 9% to 8%, closing at 9,
United Copper was % higher,, at 16%. Britisi
Columbia sold down to 8.

Haoketisaek Meadows eased off from to 0%
Havana Tobacco was unchanged, at 26. Man
hattan Transit declined from 2% to 1%.
Sealsoard Air Line common closed unchanged

at 10, after selling at 18%. The preferred was

unchanged at 34.
International Silver preferred broke 11 points,

fronp 41 to 30. The debenture sixes declined froir
89% to 88%.

The following are the sales, highest, lowest an<

closing prices of yesterday:.
Las

Sales. Open. High. Low. Sale
Am. Can com... 400 4% 4% 4 4
Am. Can pf 700 39 39 *38% 381/
Bay State Gas. 10,400 % % %h
British Copper. 100 3 3 33
Greene C. Cop. 3,650 19 19 IT 17
Electrical Lead. 100 1% 1% 1% 1$
Electric Vehicle 50 6 686
Hack. Meadows. 200 6% 6-% 6% 6}
Hav. Tobaccct.. 100 26 26 26 28

11. M. Marine pf. 50 19 19 19 19
Int. Salt 400 10& 10% 10% 10V
Int. Silver pf.. 100 30 30 30 30
Man. Transit. .. 3,360 2% -2% 1% 1T/
Light, F. & P. 100 34% 34% 34% 34V
Mont. & Boston. 2.900 13-16 % %1 &
IN. Y. Trans 10 4% 4% 4% 49
Nor. Securities. 2,900 80% 89% 87 87
Royal B. P. pf.. 1 100 100 100 100
Seaboard com.. 800 19 19 18% 19
Sea. A. h. pf.. 800 34 34 34 3V
Sea. S. & 1 300 19 19% 19 19}
Stand. Milling.. 200 5 5 44
Standard Oil... 77 620 620 600 600
Tonopah M. Co. 50 7 7 7 7
Union Copper... 800 % *1 % *1
United Copper.. 100 16% 16% 16% 16T
White Knob C. 150 8% *!) 8% *9
*Odd lots.

BONDS.
I.N.Silver d. O's $5,000 88% 88% 88% S8T
Closing quotations yesterday compare as fol

lows with those of Monday:.
Yesterday. Monday.
Bid. Asked. Bid. Asked

Am. Can 4 4% 4% 4?
Am. Oa.ii pf. ., 38% 38% 39% 40
Am. Chicle 110 114 110 114
Am. Chicle jrf 89 93 8993
Am. Light & Trac 57% 63 67 65
Am. Light & Trac. pf.. 8.0 90 95
Am. Writing Paper.... 3 3% 3*4 3!,
Am. Writing Pape* ptf. 12% 13% 12% 141
Bay State Gas % % 3-16 1
Brit. Col. Copper 3 3% 3%3^Central Foundry 2 2% 2% 2"
Central Foundry nf.... 10 14 12% 15Central Foundry 6's... 62 60 68 62
Con. Refrigerating 2% 3 2% 2=
f>om. Securities 2020
Erie 4's 85 87 84 86
Electric Boat . 22 15 20
Electric Boat pf 40 32 39
Electric Vehicle 5 679
Electric Vehicle pf.... 7 10 10 12
Empire Steel 1111
Empire Steel pf 49 4S
Greene Copper 17% 17% 39 19<
Havana Tobacco 26 29 26% 28]
Havana Tobacco pf.... 40 50 30 50
Int. Merca rattle Marine. 4% 5% 4% 5
Init. Mer. Marine pf 18 20 f 19 20
Int. Mer. Marine 4's... 97% 100 97% ]f>o
Int. Rapid Transit 97% 99 97 99
lint. Banking Corp....145
international eau i» Ji a iip

'! Int. Silver deb. 6's... S8 90 88% 90
Montreal & Hoeton.... % %% 1
Manhattan Transit ... 2 2% 2 2<
New Orleans Ry 10% 13 10%New Orleans Ry. pf... 35 40 381
New Orteans Ry. 4's.. 82 84 82% 83
Northern Securities .. 87 87V4 88«£
N. Y. Transportation.. 4% 4% 4% 5
OHs Elevator 30 35 30 3(5
Otis Elevator pf 87 01 88 93
St. Louis Transit 17% 10 17 IS'
Seaboard Air Line.... 19 19% 19 19*
Seaboard Air Line pf.. 34 34% 34 341
Standard Milling 3% 5 3% 5'
Standard Milling pf.. 18 23 20 23'
Standard Milling 5's.. 70 72% 70 72i
Standard Oil 600 610 610 620
Tennessee Copper .... 27 28 25 28
Onion Copper % 1 1li
Union Typewriter ....106 112 108 118'
tin. Typewriter 1st pf. 113 110 113 H6
IJn. Typewriter 2d pf.113 116 113 116
United Copper 14 17 16 20
White Knob Copper... £% 9 8% 9®

0

Montreal Markets.
[special despatch to the herald.]

Montreal, Que., Tuesday..Marked weaknes
developed in the stock market to-day. althoug
the offerings were not heavy. There was no new

bearing on the situation apart from the weaknes
in Wall street. It was the Dominion Iron an
Coal group which attracted most attentloi
Locally, Boston traded in Dominion Coal as lor
as 87 yesterday, and was not inclined to lmprov
the situation to-day. The local market for Cof
closed at 90 yesterday, hut on opening to-da
found 'the Boston market was afraid of furth«
liquidation, and was not prepared to accept an

proportion of It except at a sacrifice. Local stock
were disappointing in sales, and Commercial Of
ble was among them. Closing prices were:.

Bid. Asked. Bid. Aske<
Ootn. CaWe. 162 Toronto Ry.. 98 106
Dom. Coal.. 87% 88% Montr'l Ry..230 2)38
Pom. C. pf.110 115 Ogllvie F. p.120 325
Dom.Iron p. 38 B k of Mon.250 .i

Philadelphia Stocks.
t [special despatch to the herald.]

"dfttt i t\wt tjitt i pa tuachar t.lnumahnn

' vailed In this market to-day which in several s<

curities was quite pronounced. Cambria Stei
' declined $1 per share oil sales of 1,879 share;
the weakness of which was partly sympathet:

i with the slump In United States Steel Corpori
tlon shares, the common 6tock of the latter losir

p 2% in this market on sales of 10,752 shares. The)
was a net loss of ?1 per share in United Gas In

' provement. Although sales were only 520 share
Union Traction fell to 43 on 470 shares, whl<
Is Its lowest price for some time. Storage coi

tlnued firm, there being 100 traded In to-day
58 and 200 at 59. "Philadelphia Company cor

mon was weak to the extent of % on trading
' nearly 1,000 shares. Declines of from %c. to %

prevailed In the general list, outside of the secui
i ties mentioned above. Closing prices were:.

'?Bid. Asked. Bid. Aske
} Am. Cem... 7 7% Pa. St 50 51
? Am. Bvs... 44% 44% Pa. St. pf.. 87 87
I Cam. St 20% 21 Phila. Co... 39% 39
I Con. L, S... 2 2 1U6 Phila. Elec.. s'2 5'flfC. L. S. Pf- 7 71'? Phil. E. 4'«. 50% 60
I C.T.N.J. {fs.104 104J4 Phil. E. 5's. 97 97
I Dia. St. pf. 1 1% Phil. R. Tr. 11% 12
t El & P. 4's 98 98% Phil. Trae.. 94% 9412 E." Co. of A. 7% 7% Sus. I. & St. 1% l

Elec. S. B.. 67 58^ Tidewat. St. 1 2
Leh. Nav... 65% 6tt% U- G. I. Co. 83% 83

& Lehigh Val.. 39;% 40 Union Trac. 43 43
A L.V.c.t. 5's.l0f% 108 Warwick I.. 4% 5i, Marsden ... 1% 2 Wels. Ij. Oo. 18 .>

A New H. St.. 4% 5
^
Wels. 5'b .. 58 6t)

4 Boston Prices.
| [SPECIAL DESPATCH TO THE HERALD.]
14 (BOSTOX, Tuesday..Amalgamated led in actl

ity here to-day, Copper Rang* following it. Oth
copper shares were heavy, while 'Dominion Co

g rallied 2. to 89, later 88. and Dominion Iron ft

^ 1%. to 10, a new low record.June 9 it reach/»10%. and it closed at that to-day. American Tf
il ephone weakened 1%. to 130. General Electr

was sold down 3, to 158%: Osceola lost. 1%,
&;50%: Copper Range 2, to 40%: Mohawk 1. to 35}
^ and Old Dominion 1. to 11%. Utah softened 1

j tto 24: Daly 1. to 38%, and United Stat

Mining 1. to 16%. Centennial fell %, to 14%;
American Zinc reappeared at 9 and United Copperat 14. Massachusetts Electric lost % more,
to 20%. Massachusetts Gas held at 33, the preperredat 77. Closing prices were:.

Bid. Asked. Bid. Asked.
Bos. & Alb.245 2-17 U. S. Min.. 10% 17
Bos. K1 1H7 Qtiincv .... 85 90
Bos. & Me.. 172 Bingham 22 2.!
Edison El. 1.237 230 Cop. Range. 40% 41%
Fitch pf.. 133 134 Mohawk ...35% 30%Old Colony..200 202 Osceola .... 50 51
West End.. !)() Daly-Wast.. 38 39
West. Elec. 85 . Adventure 5% 0
West.El. pf. 85 Cal. & Ilec.,425 430
Mass. EL. 2(>i'i 21 Centen. ... 14% 15
Mass. Gas.. 32%, 33 Isle Ilo.vale.. 6%
Am.Tel.& T.130 130'i OldDom.... 11% 12%
Dom.I.& S. 10 10% Parrot 18 19
Swift & Co. 103 Tamarack 75 85
U.S. Sh. M. 45 4H Utah 24 24%U.S.S.M. pf. 28% 29 WolveHne .. 63 Ot

*

Chicago Securities.
[special despatch to the hehald.]

Chicago, Tuesday..In the local market to-day
there was little activity. Metropolitan Elerated
was the most active, and as a result of the passingof the preferred dividend the stock went off

13 points and then recovered, settling down around
152, which is a point below yesterday's closing
figure. The common stock sagged to 17. Closing
prices were:.

Bid. Asked. Bid. Asked.
.Nat. Blec... 36% 35W. Chic. U. T. 4 5
Nat. B. pf.JOO 100% O. U. T. pf. 30 35
Din. '.Match. 1.3(1 121 Lake St. El. 5»i 6U
Nat. Carl).. 22 23 Am. Can... 3% 4>|Nat. C. pf.. 93 .94 Am. Can pf. 38 38%Met. El.... 16% 18 Quak. Oats. 40 42
Met. El. pf.. 51 55 o. Oats pf.. 80 8.'!
Met. El. 4\s 96% 97 U. Boxb. pf. 17% 18'4Nor. El 18 21 Chic. P. T.. 48 56
Nor. El. pf. 55 62 Swift & Co.103% 104
Nor. El. 4's 90 90% C. T. & T.. 93 94%Chic, C. Ry. 185 170 Chi. Edison. 142 148
W. Chicago. 51 07 Nor. Chi.. .100 105
W. C. c. 5's 83 85

Treasury Statement.
Washington. Tuesday..To-day's statement of

the Treasury balances in the general fund, exclusiveof the $150,000,000 gold reserve in the
division of redemption, shows:.Available cash
balance. $230,305,332; gold, $100,015,409; silver,
$30,534,588; United States notes. $11,600,343;
Treasury notes of 1890, $107,494; National bank
notes. $15,605,020; total receipts this day, $1,422,249;total receipts this month, $7,823,088;
total receipts this year, $56,434,663; total exLpenditures this day. $1,310,000; total expenditures
this month, $5,860,000; total expenditures this

. year, $62,248,188; deposits in national banks,
$155,224,154.

QUOTATIONS OF SECURITIES.
| From tne ivuropean reunion oi ui« jritumu. i
Readers are informed that upon the receipt of a

request for the quotation of any officially listed or

regularly quoted security npt contained in the pub
lished list, and accompanied by a Post Office order,
mandat-poste or other equivalent for Tf. 60c., their
request will be cabled to New York and the quotal!tion desired will be published in the European

'jedltion of the following day.

FOREIGN MONEY MARKETS.
i Caution Characterized Business on the

London Stock Exchange, Owing' to Rumors of Trouble.
LONDON, Tuesday.-.Money was plentiful tofday and the demand moderate and easy.

B The stock market only partly resumed business
after yesterday's bank holiday. Dealers were

't very cautious, some apprehension still existing,
though the feeling was more cheerful than on

Si Friday, the big account which caused apprehensionsof difficulties having been arranged. Con'asols were fairly steady. Home rails were irregularand inclined to harden.
ft American securities opened dull, but became
^ firm at a trifle over parity. Business was exftremely idle and they sagged and closed weak.
4 Grand Trunks strengthened on the unexpected increasein traffic. Kaffirs were firm, the attitude

of the Boers regarding Asiatic labor being en

couraging. Those shares, however, were not main*tained at their best.
Consols for money and account, 91%; De Beers,

19%; Rand mines, 9%. Honey, 1% a 2 per cent
The rate of discount In the open market for shori

6 bills, 2 5-16 a 2%, and for three months bHls,
2% a 2 7-16 per cent.
Gold premiums are quoted at Madrid at 36.65;

^ at Lisbon, 23.
s Bullion to the amount of £20,000 was witMraiwi
from the Bank ot England to-day for shipment tc
'Hontfh Atmpr,fir»n

[_ 'SMAIjL TRANSACTIONS IN PARIS,
i PARIS, Tuesday.-.The Bourse opened firm today,tout later weakened slightly owing to a Jack

oif business. Rentes were yery dull. Rio Tlntof
lost two points.. Three per cent rentes, 97 francs

^ (>2Mi centimes for tbe account. Exchange on Louodon, 25 francs 14 centimes far checks.
QUIET DAY IX BERLIN.

* Berlin, Tuesday..All departments of the
Boense were quiet to-day. Electrical shares wer<

Y in better demand. Exchange on London, 20 marlu
* 38% pttonni'gs. The rate of discount for shorl

bills, 4 per cent and for three months bills 31/,
per cent.

TALKED ABOUT IN WALL STREE1
»

£ The stock market of yesterday developedweakness of a character which was

highly disquieting to bankers and brokers
alike, chiefly because the reason for th«
renewal of liquidation was not made clear'3:ly manifest. One element in the market
attributed it to the capital stock increase

81 of the Consolidated Gas Company, eus£pecting in the realization of this long exkpected "melon (jutting" some malign intentof the Standard Oil party. Anothei
sought to identify it with the resignatior

'? of Mr. Schwab as president of the United
11 States Steel Corporation. Both develop/ments may* have contributed some part tc
>1 the depression, but that either or both

combined were of sufficient importance tc
& wol-k such demoralization of the genera:

list seems scarcely credible. Entirelj
aside from these influences was the reporl

y4 that loans were being sold out, and that
some Interest was laboring in the market
This afforded the best explanation of any

News Development*.
!S Wall (street accounted lt« news develophments as unfavorable. Even the govern
8 ment weekly crop bulletin, which to a laj
ib man seemed to present a somewhat more
d satisfactory showing as to crops, was in
^ terpreted unfavorably In the grain trade

' and corn, wheat and cotton all advancec
in price. The features which developede over night to the disquietude of the streei

11 were Dun's commercial agency report
7 showing the aggregate of July failures
>r the heaviest in ten years, the announoeyment of the Consolidated Gas $6,000,OCX
;s stock increase, calling for $9,000,000 fron

the market by September 15, and the reportedresignation 6t Mr. Schwab as presl
dent of the Steel Trust. The latter wai

' regarded as disquieting from the rumoi
that did not materialize that Mr. Schwat
would be succeeded by H. C. Frlck who is
supposed to be unfavorable to aivldenc
payments on Steel common. Mr. Fricl
was not elected, so that "argument" fall:
to the ground.

. Course of the Market.

The quotations of American stocks ii
si London came variably changd and weri
s, followed by some limited selling for for
lc sign account. Sentiment appeared mucl

depressed, and the opening was weal
under pressure directed against the Stee

lg shares and a decline of 3% points on th>
opening sale of Consolidated Gas. Th

a- market showed practically no raliyinj
s,' power throughout the entire day. haltlnj
.^merely from time to time as the short in

terest" bought to secure profits. It wa
simply a continuous performance o

lt dogged selling, in which liquidation playei
a- an important part. Buying, apparently o
of the very best character, was in "th
c market, but it was not sufficient to sta;

the force of liquidation and bear pressure
and the close was heavy, unsettled am
close to the day's lowest prices,

d.

A Day of Rnmorx.
i|i It was, of course, impossible for the da;

to pass without bringing forth its usua
14 crop of rumors. These were about of th

same class and character and dealt wit]
% the same interests as during the precedlni"

week. About the only variation was t
u, the effect that a large London stocl
V4. house having some connection with one 0

the recently failed firms was in trouble
This was denied by a representative of th
failed firm here^
Anotner repoi i u«hl wjlii me anege<

complications In a local "wire" house sua
pected of being connected with the Nei
Orleans cotton corner, the expense of con

v- ducting which is said to be growing oner
er ous, now that Europe is returning cotto
ai and mills are closing. Aside from thi
>1. the rumors dealt with firms suspected o
, being overloaded with single stocks, genM erally industries which are unmarketable

'1_ Banks yesterday were unable to verif
lc any of the reports dealing with importan
to concerns.

£ Monetary Affairs.
es The banks on Monday, according to yes

I 111!" h'llill I hh.S I1.
terday's report, lost $356,000 to the govern
^lent, making a loss by the institutions foi
(the week thus far of $2,386,000. This compareswith a gain of $799,000 last week
Customs collections ran up heavily yesterday,amounting to $1,133,846. Demand sterlingwas weak yesterday, selling as low
|as 4.8565. and closing at about that figure tc
4.8570. Sales of bills against some securitiespurchased by Europe explained the
heaviness.
Time money was practically unchanged

from recent days. It was in very limited
demand and was not freeiy offered, while
[banks are not loaning to any but their
dealers. Generally 5 per cent was bid for
over the year. Small offerings were made
by banking firms at bxA per cent, and some
loans, as a compromise, were arranged at
i5K per cent.

I'nitecl States Steel.
Wall street's interest naturally conIVOrcaH linnn Ctofoc Ofnnl in

consequence of the anticipated resignation
of Mr. Schwab. The stock opened under
heavy selling pressure, which bore the
price of the common down to a new low
record, at 21, and the preferred to 69, the
price reached in the May panic of 1901,
and the low record. The stock closed at
about the lowest.
The news of the day on Steel, according

to Wall street's recent reasoning, ought tc
have been regarded as favorable. It has
been arguing that Mr. Schwab ought to
resign, and he has done so, entirely freetogthe company from any fancied injury
through his outside ventures, &c. Much
of the selling was liquidation, forced by
the declines which caught stop lo«s orders.
Some probably represented selling by
banks.

Consolidated (ins.
The announcement of the issue of $6,000,000Oonsolidaetd Gas treasury stock resultedin a_n opening 3^ points below the

closing price. Persistent selling carried
the price down to 178%. The announcementwas considered as a bear argument,
though the street has for a long time
been expecting the cutting of a "melon."
On the rumor of "melon cutting," the
stock was advanced to 232. When offered
n.t t.hfi attra.ptivp nri^.A n-f 1F»0. thA rlistrihn-
tton is regarded asTa bear argument by the
"Waldorf-Astoria party.

Virginia-Carolina Chemical.
Virginia-Carolina Chemical common anc

preferred were very weak, the preferred
sustaining a sensational break of 19 points
The street was tull of all sorts of rumors
of the pool's lack of success, which it was
said had made trouble for some of th<
members. The opinion was quite genera!
that the severe break was the result 01
the closing of a loan.

TRUST COMPANY MERGER.
Combined Capital and Surplus of th<

Two Corporations Will Exceed$10,000,000.
Officers of the Trust Company of Amer

ioa and the North American Trust Com
pany, yesterday, said that they were no

prepared to make any statement concern
ing the negotiations for the merger of thi
companies, savins' that no information o

an official character could be made public
as Mr. Ashbel P. Fitch, president of th<
Trust Company of America, is out of th<
city.
The proposed merger is the first impor

tant trust company merger since the Mor
ton Trust Company absorbed the Stat
Trust Company. From the statement o
the two companies made to the Bankins
Department on July 1, it appears that th
combined capital and surplus will excee<
$10,700,000 and the combined deposits wil
exceed $33,000,000, therefore the total asset
of the new institution will be approxi
mately $43,000,000.
It is expected this combination, will b

formally effected by the ratification b;
the Board of Directors and the stockhold
ers as soon as the merger laws can b'
compiled with.

MONEY AND EXCHANGE.

Money on call on Stock Exchange col
lateral was 1% a 2 per cent, with the las
loan at 2 per cent*
Time money was 4 per cent for sixt;

days, 4^ per cent for ninety days, 4%
5Vn per cent for four and five months an
6 a 5% per cent for six months. Mercan
tile paper rates were 5^ a 5%, per cent fo

i Iiiuuiocu wmo I cuci V c*

ble, 5y2 a 6 per cent for four to six month
Single names and 6 per cent for others,

i Foreign exchange was weak. Poste
rates were 4.84 for sixty days and 4.86^ fo
demand. Rates for actual business were:Sixtydays, 4.8330 a 4.8335; demand, 4.8565
4.8570; cables, 4.86G5; commercial bills, 4.82:

> a 4.83%.
! Francs, 5.19% a 5.19%, less 1-16, and 5-K
, less 1-16; reichsmarks, 94 13-16 and 95 3-1
t a 95%; g-uilders, 40 and 40V4.

New York Clearing- House exchanges
1 $228,963,833; balances, $15,824,601; Sub-Treas
ury debit balance, $754,019. Boston.Clear
ings, $23,546,813; balances, $1,486,082. Chi
cago.Clearings, $25,362,120; balances, $1,983,
253. Philadelphia.Clearings. $25,501,773; bal
ances, $2,862,766. Baltimore . Clearing;
$4,442,444; balances, $380,644.

^ Exchange on New York at domestic cen
, tres was as follows:.Boston, par; Chi
cago, par a 10c. premium; New Orleans
commercial par a 25c., bank. $1 premium
Charleston, buyer at par, selling 1-10 pre
mium; Savannah, buying 50c. discounl
[selling 75c. premium; San Francisco, sigh

' 7V&C., telegraph 10c. premium.
«

Silver Quotations.
Bar silver was quoted in London at 25 5-16<

and in New York at 5434c. Mexican dollar;
t 42\iiC.

«

Exports and Merchandise.
Exports of merchandise from the port of Ne

York for the week were valued at $9,408,76'
against $0,462,KM in the preceding week an

$7,073,578 in the corresponding week last yea
Total exiports since January 1, $297,496,01*

' aga'lnst $282,833,341 in the corresponding perlc
1 of last year.
t Texas Telephone Merger.

fSPECIAL DESPATCH TO THE HERALD.]
Dallas, Texas, Tuesday..The lndepen

dent telephone lines, known as the Com
mercial Telegraph and Telephone Com
pany of Texas, have passed into the hand

r of H. T. Hunting-ton. with Frank I
i Smith, the originator of the independen
system of this State, in charge. Mr. Hunt
ington has acquired the system for ap

1 proximately $400,000 and intends to inves
I $400,000 in improvements and in extensio
t in Texas and later extend them over th
, Southwest.
} «

May Reduce Rates.
i Washington, Tuesday.-.The Secretar
of War has approved the opinion of th
judge advocate general of the army hold

- ing that the government is entitled to re
> duced rates over the tracks of lang gran
3 railroads When operated by other railroa
1 companies. The Astoria and Columbi
c River Railroad operates its lines over thii
s ty-nine miles of the Northern Pacific Rai:

rofid in Oregon under a trackage arrange
ment, and refused the land grant rate t
the War Department. The Attorney Ger
eral has been requested to bring suit t

1 secure the extra charge which the goverr
3 ment has paid.

1

] Insurance in Pennsylvania.
1 Harrisbubg, Pa., Tuesday..The secon
I part of the annual report of Insurant
j Commissioner Durham for the year enc

--a 01 1qao ici r,ntir { 4- u ^ ~b tiU OX, xo\juy A& *1V »* *11 vjuc? nam

g of the Public Printer. During the year th
f companies of this State issued 9,710 pol
3 cies, insuring $25,497,175 upon the lives c

{ residents of this State. Companies c
other States issued 669,003 policies in th

^ State, insuring $209,187,126, making a
aggregate by all companies of 678,713 pol3 cies, insuring $234,684,301, being an increas
of 14.374 policies and an increase of $2
192,823 insurance.

May Sue Receiver,
e [special despatch to the herald.]

Trenton, N. J., Tuesday..Judge Klrl
y Patrick to-day, in the United States Circu
k Court, issued an order giving permissic
f to Frederick L. Heiderltter and Augui
^ Heideritter, partners, of Elizabeth, N. J

to sue James Smith, Jr., receiver of tl
rl United States Shipbuilding Company,

the New Jersey courts for $10,041.15 f<
lumber furnished for vessels now on tl
stocks in the Crescent Shipbuilding Con

I pany's yard. In Elizabeth.

a National Banks Merge.
Cleveland, Ohio, Tuesday..The stocl

i. holders of the First National and the Co.
yj and Iron National banks at a joint mee
1 ing to-day-ratified the proposed consolid*

tion of the two concerns. The combine
capitalization will be $1,000,000. The reo
ganized bank will be known as the Fir
National.

ETF?.

OFFICIAL DEFENDS
OLD DOCK LEASES

.Examiner in Controller's Office Reports
That Considerations Are

"Fair and Reasonable."

MURPHY'S FIRM NOT FAVORED

Payments Received for Two Piers Shown
To Be in Excess of Annual Charges

for Many Years.
»

According to a report prepared by the
Bureau of Law and Adjustment of the
Finance Department, the consideration re|ceived by the Van Wyck Dock Board on

the leases for-the piers at the foot of West
Ninety-sixth a»d "West Seventy-ninth
streets to the New York Constructing' and
Trucking Company is fair and reasonable.
This report, which was prepared by JeremiahT. Mahoney, auditor of accounts, a

Tammany holdover, was made public by
Deputy Controller Stevenson, who said
that it was probable no action would
be taken until Controller Grout returned
from Europe, in September.
If the Controller sustains the report, the

leaders of the fusion movement will be de-prived of one of their principal campaign
t issues, as it has been contended by friends
j of the administration that Charles F. Murphy,the leader of Tammany Hall and one

of the former Members of the Dock Board,
exerted his influence to give the oontract[ing firm, of which his brother, John J.
Murphy, and Alderman James E. Gaffney,

5 who represents his district, were mem3bers, dumping board privileges at an unsusually low rate.
I According to Mr. Mahoney's report the
E lease for the Ninety-sixth street pier was
executed on July 3, 1901, for a term of ten
years, at $3,600 per annum, with provision
for two renewals of ten years each, at an
advance of five per cent on each renewal
term. The lease of the Seventy-ninth
street pier was for the same term, at a

3 rental of $1,200 per annum, with the same
provision for renewals.
ine examiner ueciares uuix uib vve«<Seventy-ninthstreet pier, in nineteen years

prior to August 1, 1902, yielded an average
revenue of $739.64. As to the Ninety-sixth
street pier, he says it is 499x100 feet, and as

t only four other piers on the North River
are leased at yearly rentals of less than
$10,000, he makes a comparison with them.

" From the pier at the foot of West Fortyffifth street, the city gets $4,000 a year, from
the West Forty-sixth street pier it receives
$3,500 and from that at West Fifty-eighth
street it gets $3,300.

e He refers also to the lease given to TeresaSheridan for the dumping board privi"!lege on the pier just completed at the foot
of West Ninety-seventh street. He states

~ that upon competitive bidding, after adf:vertising, the privilege was awarded to
¥ Mrs. Sheridan for $1,875 per annum, and
® thus finds in favor of the old Dock Board,
a

»TUG AIDS OCEAN RACE
£ Transfers Man Hastening to 111 Wife,
e from Havana Ship to the Kaiser

Wilhelm der Grosse.
From Havana to Bremen is a far cry,

but a passenger who left here yesterday
on the fast German liner Kaiser Wilhelm

t der Grosse hopes to make the trip in nine
days. He is Enrico Pasqual, Cuban agent
of the Spanish line of steamers.

^ Just before the departure of the Morrc
Castle from Havana Sefior Pasqual rerceived a message from Paris announcing
the serious illness of his wife. A hurried
study of time tables showed that the Morrc

d Castle, although one of the fastest vessels
r in +Vio jatw(<5f> service, roiilfl not reflpli

a here before the departure of the Bremer
Yi! racer.

There was a chance of intercepting her,
6 so Sefior Pasqual cabled here for a tug tc
meet the Morro Castle. The Unique rar

^! alongside that vessel yesterday as soon a£
-'she had reached Quarantine. The Kaisei
1- Wilhelm der Grosse wa* then standing
[" down the bay. The passenger -was hur3)riedly transferred to the tug, which put
him on board the German steamship.

PLAN TROLLEY FOR TUXEDO.
r Line to Harriman's Estate, at Arden,
t Through the Mountains BeingAgitated.

Middmotown, N. Y., Tuesday..Regarded
^ as a probability of the near future is the
Si project of a trolley line from Tuxedo tc
West Point and Highland Palls.

It is not expected that the line would be
a money maker, as it would be practically

w a private line for residents of Tuxedc
1- Park. The country through which 11
id would pass is most picturesque and would
r' be enjoyed by residents of the park;
jjj who could sail up the Hudson in theli

yachts and then take a spin through the
wooded mountains.
It is said that E. H. Harriman has giver

his friends to understand that the roac
will be built. In this event it is more
than probable that the line will be extendedto Mr. Harriman's large estates al

l" Arden.
s DEMANDS DEE'S TELEGRAMS.
t
Judge Orders Telegraph Companies to
Produce Alleged Boodle Messages.

n Jefferscn City, Mo., Tusday..The Cole
e County Grand Jury, which is investigat

ing charges of boodllng in the Legislature,
wants to obtain the telgrams that passed
between Daniel J. Kelley, former legisla-

y tive agent of the Baking Powder Trust
e and former Lieutenant Governor Lee and
1- members of the Legislature during a certainperiod of time.

Representatives of the telegraph com'tpanics refused to-day to furnish these
telegrams* tx> the Grand Jury for its peruasal and the refusal was reported to Judge
Hazell. Judge Hazell then gave G. E

1- Paine, superintendent of the Postal Teles'graph Company, and George J. Frankel
o superintendent of the Western Union Teli-eeraph Company, until Thursday to pro
o duce the telegrams asked for by the Gran<3
i- Jury or show cause.

TO TRY FRENCH LOCOMOTIVE

^ [special despatch TO THE HERALD.]
,e Philadelphia, Pa., Tuesday..The Pennj.sylvanla Railroad will make practica
lg tests with a French locomotive of the D<
le Glehn compoupd type, which is regardec
i_ as the most perfect working passenger lo
. comotive used in Europe. At a cost on about $20,000 a sample locomotive is novi

)f being built in France for the Pennsylvanlj
is Railroad.
n It will be delivered here about March 1
1- and will be immediately put In service t<
se demonstrate what it can do In comparlsoi

with the latest type of American locomo
tive.

Telegraphic Ticks.
7A . . 111 "rvuv co TThA t,..

served two terms in the Indiana penitentiary
r. shot and killed his brother's wire at Grap<

Creek, 111., and escaped on a freight train.
DETROIT, Mich..a severe electric storm passei

in over lower Michigan and did much damage ti
buildings and crops. At Bay City Wflllan

'< Hill was struck by lightning ana instantly killed
r.. RICHMOND. Ind..Elaborate preparations ar
ie beine made for the inauguration of the nev

in president of Depauw University, Dr. Edwf:
" Hughes, of Boston. "Mass. The exercises wll)r continue through four days*

ST. Johns, N. F..One of Marconi's staff ha
arrived to install a series of wireless tele>g1»#pl
stations along tne coast at the instance of th
Newfoundland government.
Pll*rsp.URG. Pa..Delegates and visitors to th

thirty-third national Convention of the Cathoii
'IVtnl Abstinence Union are arriving in larg
numbers. 1

3" seattle. .Wash..The United States oabl
t- ship Rumslde has arrived from Sit'cn, where sh
, completed the preliminary work of laying th

cable between this city and Alaska.
PORTLAND. Me.-James Klncaid lost his Iff?l~ and two boys, named Arey and Brewster, wer

3' icrioMslv wounded in an accidental shooting a
South Portland.

REALTY GOOD WILL
WORTH $37,041,006

In Report for Nine Months AvailableAssets Are Shown To
Be $23,407, 891.

DIVIDENDS OF $1,218,889
Total Profits. $1,417,686. Include $487,625

for "Increased Value ofInvestments."
Available assets of the United States

Realty and Construction Company, ac1cording to a statement of the company's
affairs for the nine months prior to June
30, which was ratified yesterday by the
Board of Directors, amount to $23,407,891.
Total assets are shown to be $62,239,753.
Most striking in the catalogue of assets,
however, is the admittedly unavailable asset,"Good will of subsidiary companies,"
which is placed at $37,041,006.
In the income and expenditure account

profits are stated to have been $1,417,686.
This item includes, however, profit from
estimated increase in value of investments
still held $487,625 and "profits on buildings
in progress, estimated proportion accrued,
$576,773." In obtaining the balance of $198,796
carried to the balance sheet, dividends
paid amounting to $1,218,889 are deducted
from the total profits of $1,417,686, and not
from the actual surplus profits, in the
treasury.
The income and expenditure account

shows:.
Interest receivable $310,654.80
Income from investmentsin real estate. $98,423.20
Part Interest In realtyand securities of
realty companies ... 74.648.44

Stocks and bonds 75,909.62
J248.881.28

Profit on building contracts:.
On 'building completed. $280,070.00
On building In progress.estimatedproportionaccrued .... 576.773.55

t806.R44.15
Profit on real estate and Investments228.800.4-1
Miscellaneous profits 106,051.86

$1,702,134.51
From whlcli must be deducted:.

Interest payable $207,210.51
Expenses of management564,862.92

772,073.43
Net $930,061.08

Profit from estimated Increase In
value of investments still held.... $487,625.00

Together $1,417,686.08
Deduct:.

Dividends 4% per cent
on preferred stock...$1,215,499.50

Dividends onoutstandingstock of
subsidiary companies 3,389.75

1,218,889.25
Balance carried to balance sheet.. $198,796.8$
According to the Consolidated balance

sheet the company's assets and liabilities
are:.

Assets.Good will of subsidiary companies.
$37,041,006; investment in real estate less
mortgage thereon $8,615,527; interest in real
estate and securities and realty companies at
cost or under, 52,483,303; loans on mortgage,
$4,183,500; stocks and bonds at market value
June 30, $1,873,984; building plant, office furnitureand material, less depreciation, $159,470;expenditures on contracts in progress,
less payment received. $1,617.185; proportion
of estimated profit on contracts in progress.
$802,147; accounts receivable, $678,865; cash,
on hand. $4,824,676; total, $62,239,753.
Liabilities.Capital stock issued,- preferred.

$27,011,100; common. $33,198,000; outstanding
stock subsidiary companies, $41,000; current
accounts payable. $1,240,651; aecrued interest
and taxes and rentals received in advance,
$145,0391 dividends declared, $405,167; surplus,less dividends declared, $198,797; total,
$62,239,753.

In addition to the ordinary liabilities In con>nection with building contracts, there are con- ('
, tlngent liabilities estimated on loans and mortgagescontracted to be made. $3,743,000; on
1 calls on stock not fully paid, $172,000; on

syndicate participations, $121,000.
In his statement to stockholders BradishJohnson, president of the company,

said:.
' The Board of Directors submit herewith *
l report on tne operations or tne unitea mares

Realty and Construction Company and its
subsidiary companies for the period from October1. 1902, to June 30. 1903. together with

; a statement of tlhe condition of Its affairs on
the latter date.
The capital stock of the company oratand

1ng on June 80, 3903. consisted of $27,011,100
of preferred stock and $33,198,000 of common

The' stock was issued for the purpose of acquiringthe stocks of the subsidiary companies
and certain real estate and securities from the
Central Realty Bond and Trust Company, and
for providing $11,000,000 of cash capital.
Quarterly dividends at the rate of six per

cent per annum have been paid on the preferredstock on January 1, April 1 and July 1
of the present year.
The contracts for buildings, including those

> not completed on October 1, 1902. have num,bered forty-five. These contracts were for the
erection of office buildings, railroad depots,
warehouses, stores, hotels and theatres in New
York, Boston, Philadelphia, Chicago, Pittsburg,Washington, St. Louis and Troy.
The building contracts now being carried out

1 will amount in the aggregate to $20,000,000.
One of the officers of the company in

discussing: the report yesterday eaid that
a system of bookkeeping somewhat differentfrom that usually employed had been

! used by the United States Realty and ^
Construction Comnany, in that the exJpenses of carrying property.-for example,
taxes and assessments.had been charged! to operating expenses, instead of cost ac-

k
couni. i

: In obtaining the available assets of $23,407,891,he said that accounts payable
amounting' to $1,790,856 and the $37,041,006
for good will of subsidiary companies had.'
been deducted from the total assets of
$62,239,753.
Asked whether dividends had not been

paid partially from profits estimated on the
increased value of Investments and not j
actually in the treasury of the company.
the questioner was referred to the report
by another officer of the company.
United States Realty stock was weak,

yesterday. The preferred on sales of 4,900
shares declined from 46 to 44%, closing at
44%, a loss for the day of %. The common, j

I on sales of 1,775 shares declined from 10 toi I
8%, closing at 8%, a loss of 1 point for the |
day.

: WIFE ACCUSES BROKER,
; Mrs. Henry R. Dennis Says Her Hus-'

band Attacked Her and He
1 Is Arrested.

Charged with attacking his wife and wltlt
interfering with the policeman who respondedto the woman's appeal for protection,Henry R. Dennis, who says he is a

"

Wall street broker, was arraigned before
1 a magistrate in Asbury Park, N. J., yes2terday.
j Mr. and Mrs. Dennis occupy a cottage
on First avenue, that place. Early yes-
terday morning Mrs. Dennis appealed to
a policeman for protection from her hus7band, who had, she said, threatened her

1 violence. The policeman and thp woman

went to the Dennis cottage, and the hus'band, it is alleged, turned upon them both.
; He was overpowered and taken to jail.

Dennis before the Magistrate admitted
that he had been drinking, saying that his
hard life in Wall street made it recessary.Then Magistrate replied:."Your
choice, then, lies between Wall street and

s the cemetery, and I advise you to at one©
change your business." The man was re?leased after promising to keep the peace
during his residence in Asbury Park.

i

J C. M. PRATT'S BARN BURNED.

£ Eleven Horses Lost in a Fire in
i Dosoris Park, "L. I.

[special despatch to the herald.]
s gle.\ cove, L. I., Tuesday..Well known
I people of Brooklyn and Manhattan summeringhere turned volunteer firemen early
£ this morning in an attempt to save: the
c harn on the estate of Charles M. Pratt, in
Dosoris Park, one of the most aristocratio

n suburbs of Long Island. /
The barn, one of the largest on Long

e Island, was totally destroyed, with eleven
valuable farm horses and more than 170
tons of ne whay. The coachma-n and groom

? barely escaped with their lives. The loss
will be about $40,00v.


